
In Focus 

OPTION  AGREEMENT  EXECUTED  TO PURCHASE THE CROSSINGS, THE SECOND HOTEL  

WITHIN  THE  U.S. WITH  LEED PLATINUM  POTENTIAL  

Amstar and its investors have entered into a two-year option agreement to purchase The Cross-

ings, a 70-room educational retreat and conference center located on 211 acres in Austin, Texas.  

The investment represents an opportunity for Amstar to control and potentially acquire the prop-

erty at a significant discount via an attractive investment structure.    

The Crossings is located 40 minutes northwest of the Austin International Airport and just 30 

minutes from downtown Austin.  The property sits in the Hill Country overlooking Lake Travis.  

The lake is one of the largest reservoirs in Texas, stretching 65 miles, and has become one of the 

most desired locations in the region for outdoor recreation including fishing, boating, swimming 

and camping.   

The area surrounding The Crossings has experienced a handful of new, high-end residential de-

velopments including several housing subdivisions and golf courses.  The location of The Cross-

ings is ideal for guests to take advantage of the outdoor activities around the lake, which also 

include hiking, horseback riding, and golf.  

Built in 2004, The Crossings consists of 22 one, two, and three-story buildings spread out among 

34 hilltop acres, encircled with 168 acres of preserve overlooking Lake Travis.  The property has 

applied for LEED (Leadership in Energy and Environmental Design) Platinum certification, and 

would be only the second hotel in the U.S. to achieve this designation.   

Amstar is actively leading the assetôs turnaround and has assembled a professional management 

team with expertise in sales, marketing, and operations to improve the hotel performance.  As-

suming operations improve significantly during the option period, Amstar and its investors in-

tend to purchase the property and redevelop the center with additional suites and wellness facili-

ties. 

The Crossings is a prime example of Amstarôs capabilities of sourcing, acquiring, and operating 

hotel properties that are in need of a significant repositioning and proactive management.  Since 

its inception in 1987, Amstar and its investors have acquired and repositioned over $825 million 

of hotel properties representing over 4,600 rooms.      
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NORMANS 180 PREPARES FOR GRAND OPENING AT  THE  WESTIN COLONNADE   

PRESTIGIOUS TOBY A WARD  GIVEN  TO FIFTH  THIRD  CENTER 

GSA RENEWS SIGNIFICANT  LEASE AT  NORTH  POINTE  CORPORATE CENTER 

Amstar and the U.S. General Services Administra-

tion executed a 15-year lease renewal with the In-

ternal Revenue Service (I.R.S.) at North Pointe Cor-

porate Center located in Sacramento, Califor-

nia.  This location will continue to serve as the Sac-

ramento Regionôs I.R.S. headquarters and only walk

-in facility.  

North Pointe Corporate Center is a 133,000 square 

foot office building that was originally designed as 

a build-to-suit for the I.R.S. in 1988.  The 4-story 

project is located seven miles east of downtown 

Sacramento and features prominent highway signage along I-80 and the Capital City Free-

way.  The project is approximately 90% leased to credit tenants Kaplan College and the I.R.S., 

providing stable cash flow and no lease rollover through 2016.       

Celebrity Chef Norman Van Aiken is preparing for a reemergence in the Coral Gables market 

with a new restaurant concept, Normans 180.  The 

restaurant will be located at the Westin Colonnade, 

which is at the epicenter of Coral Gablesô famed Mira-

cle Mile.  In cooperation with the hotel and with the 

approval of Starwood Hotel and Resorts, the restau-

rant will bring a cutting edge culinary and bar experi-

ence to the property.  Amstar and the hotel manage-

ment company, Davidson Hotels, are working with 

Normans 180 for an expected opening date in Decem-

ber of this year.  Normans 180 will further raise the 

profile of the Westin at this historic property and drive further guest demand and satisfaction for 

this unique amenity. 

The Westin Colonnade is one of seven hotels in Amstarôs current hotel portfolio.  

Fifth Third Center, an Amstar-owned Class ñAò office project consist-

ing of 490,000 square feet in the CBD, was recently awarded the Nash-

ville Building Owners and Managers Association TOBY (the Office 

Building of the Year) award in the Renovated Building category.  One 

of the real estate industryôs most prestigious award programs, the 

TOBY recognizes quality in office buildings and excellence in office 

building management.  All facets of a buildingôs operations are thor-

oughly evaluated during the judging process including tenant relations, 

community impact and building standards. 

Amstar repositioned the asset by upgrading the common areas, reno-

vating the exterior plaza, and completing a lighting retrofit. 

AMSTAR   ǐ   1050 17th Street   ǐ   Suite 1200   ǐ   Denver, CO 80265   ǐ   303.534.6322   ǐ   www.amstar.com 

M IAMI , FL 

SACRAMENTO , CA 

NASHVILLE , TN 


